OKLAHOMA TAX COMMISSIO

FISCAL IMPACT STATEMENT AND/OR ADMINISTRATIVE IMPACT STATEMENT
FIRST REGULAR SESSION, FIFTY-THIRD OKI.AHOMA LEGISLATURE

DATE OF IMPACT STATEMENT: March 16, 2011

BILL NUMBER: SB 0163 STATUS AND DATE OF BILL: Engrossed 03/15/2011

AUTHORS: House Dank Senate Mazzei
TAX TYPE (S): Ad Valorem SUBJECT: Other
PROPOSAL: Amendatory 62 O.S. § 193

The measure amends the current method of determining the amount of local tax reimbursement
attributable to the Five-Year Manufacturing Exemption.‘ For tax year 2012 and all subsequent
tax years, the amendment limits reimbursement to the property valuation based on the year
immediately preceding the calendar year in which the facility initially qualifies for the
exemptlon

EFFECTIVE DATE: January 1, 2012

REVENUE IMPACT:

Insert dollar amount (plus or minus) of the expected change in state revenues due to this
proposed legislation.

FY 12: None

FY 13: 89,013,000 reduction in claims against the Ad Valorem Reimbursement Fund
FY 14: $18,118,000 reduction in claims against the Ad Valorem Reimbursement Fund
FY 15: §27,333,000 reduction in claims against the Ad Valorem Reimbursement Fund
FY 16: $36,678,000 reduction in claims against the Ad Valorem Reimbursement Fund
FY 17: $46,172,000 reduction in claims against the Ad Valorem Reimbursement Fund

ADMINISTRATIVE IMPACT:

Insert the estimated cost or savings to the Tax Commission due to this proposed
legislation.

FY 12: None
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